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South Australian Murray-Darling Basin Natural Resources Management Board 
Notes to and forming part of the financial statements 
for the year ended 30 June 2018 

19 Related party transactions 

The South Australian Murray-Darling Basin Natural Resources Management Board is a body corporate and was 
established pursuant to the Natural Resources Management Act 2004 and is wholly owned and controlled by the Crown. 

Related parties of the Board include all· key management personnel and their close family members; all Cabinet Ministers 
and their close family members; and all public authorities that are controlled and consolidated into the whole of 
government financial statements and other interests of the Government. 

During 2017-18 the Board paid grants the following entities, in relation to the Board's Connecting Community Grant and 
Small Farm Knowledge grants: 

• WoTL Ltd ($55 OOO) 
• Murray Plains Farmers Inc ($3 420) 

In each case, a member of the Board was either the Executive Office/ Company Secretary (WoTL Ltd) or a Committee 
Member (Murray Plains Farmers) of the entity. 

Key management personnel 

Key management personnel of the Board comprise the Minister, the Presiding Member and other members of the Board 
and the Regional Director. The compensation of the Board's key management personnel was $204 OOO (2017: 
$207 OOO). Salaries and other benefits the Minister receives are excluded from this total. The Minister's remuneration 
and allowances are set by the Parliamentary Remuneration Act 1990 and the Remuneration Tribunal of SA respectively 
and are payable from the Consolidated Account (via the Department of Treasury and Finance) under section 6 of the 
Parliamentary Remuneration Act 1990. 

20· Financial risk management/ financial instruments 

20.1 Financial risk management 

Risk management is managed by the Board's corporate services section and Board risk management policies are in 
accordance with the Risk Management Policy Statement issued by the Premier and Treasurer and the principles 
established in the Australian Standard Risk Management Principles and Guidelines. 

The Board's exposure to financial risk (liquidity, credit and market) is low due to the nature of the financial instruments 
held . 

20.2 Liquidity risk 

The Board is funded principally from Regional NRM and water levies and contributions from Commonwealth Government 
and State Government agencies toward various activities of the Board. 

20.3 Categorisation of financial instruments 

Details of the significant accounting policies and methods adopted including the criteria for recognition, the basis of 
measurement, and the basis on which income and expenses are recognised with respect to each class of financial asset, 
financial liability and equity instrument are disclosed in the respective financial asset/ financial liability note. 
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20 Financial risk management/ financial instruments (continued) 

The carrying amounts of each of the following categories of financial assets and liabilities: receivables and payables 

measured at cost are detailed below. 

2018 2017 

Carrying Carrying 

amount amount 

Category of financial asset and financial liability Note $'000 $'000 

Financial assets 

Cash and cash equivalents 

Cash and cash equivalents 5 396 4 395 

Loans and receivables 

Receivables (1) 222 258 

Total financial assets 5 618 4 653 

Financial liabilities 

Financial liabilities at cost 

Payables (1) 819 568 

Total financial liabilities 819 568 

(1l Receivable and payable amounts disclosed here exclude amounts relating to statutory receivables and payables (for 
example, Commonwealth, State and Local Government taxes, fees and charges; Auditor-General's Department audit 
fees). In government, certain rights to receive or pay cash may not be contractual and therefore in these situations, 
the requirements will not apply. Where rights or obligations have their source in legislation such as levies, tax and 
equivalents,. etc. they would be excluded from the disclosure. The standard defines contract as enforceable by law. 
All amounts recorded are carried at cost (not materially different from amortised cost). 

21 Events after the reporting period 

There were no events occurring after the end of the reporting period that have material financial implications on these 

financial statements. 
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