
























































Funds SA 

Financial Statements for the year ended 30 June 2018 

Note 3 Employee benefits costs (continued) 

3.2 Remuneration of employees ( continued) 

The table includes all employees who received remuneration equal to or greater than the base executive 
remuneration level during the year. Remuneration of employees reflects all costs of employment including 
salaries and wages, payments in lieu of leave, superannuation contributions, salary sacrifice benefits and 
fringe benefits and any fringe benefits tax paid or payable in respect of those benefits. The total remuneration 
received by these employees for the year was $3.175 million ($2.023 million for 2016-17). 

3.3 Key management personnel 

The key management personnel are the Minister, governing board members and senior management 
(including the Chief Executive) who have responsibility for the strategic direction and management of Funds 
SA. 

The following persons held positions of authority and responsibility for planning, directing and controlling 
the activities of Funds SA, directly or indirectly during the financial year. 

Jo Townsend 

John Piteo 

Richard Friend 

Tony Keenan 

Chief Executive Officer 

Chief Operating Officer 

Chief Investment Officer 

Executive Manager, Corporate Engagement 

3.4 Key management personnel compensation 

Salaries and other short-tenn employee benefits 

Long-term employee benefits 

Total 

3.5 Transactions with Key Management Personnel and other related parties 

2018 

$'000 

1,868 

29 

1,897 

During the 2017-18 year there were no transactions with Key Management Personnel and other related 
parties. 

2017 

$'000 

1,425 

16 

1,441 
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Note 4 Remuneration of board and committee members 

4.1 Directors 

The following persons held the position of board director throughout the financial year. 

Sub-Committees<1 l 

Funds SA Audit and Human 
Director Board Risk Resources 

Committee Committee 

Paul Laband (commenced as Chairman 16 July ✓ ✓ -

2018) 

Hon. Kevin Foley (ceased 16 July 2018) Chairman ✓ Chairman 

Kevin Crawshaw ✓ 11/09/201 7  -
✓ 18/06/2018 

Jane Jeffreys ✓ - ✓ 

Jan McMahon (ceased 20 February 201 8) ✓ - Ceased 1 8/07 /18 

Robert Patterson ✓ - ✓ 

Kathryn Presser ✓ Chair -

Leah York ( commenced on Board 31 May 2018 and ✓ - ✓ 

Human Resources Committee 18 June 2018) 

(l) Sub-Committees 
Funds SA has established 2 sub-committees where directors receive remuneration for their membership. 

4.2 Remuneration of governing board directors 

The number of governing board directors whose remuneration 
received or receivable falls within the following bands: 

$0 - $9,999 

$ 10,000 - $19,999 

$40,000 - $49,999 

$50,000 - $59,999 

$90,000 - $99,999 

Total number of governing directors 

Number of board directors 

2018 2017 

1 

1 

3 5 

2 1 

1 1 

8 7 
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Note 4 Remuneration of board and committee members (continued) 

4.2 Remuneration of governing board directors ( continued) 

Remuneration of members reflects all costs of performing board/committee member duties including sitting 
fees, superannuation contributions, salary sacrifice benefits and fringe benefits and any fringe benefits tax 
paid or payable in respect of those benefits. The total remuneration received or receivable by members was 
$349,000 (201 6- 17 :  $367,000). 

Note 5 Supplies and services 

2018 

$'000 

Computing and communication 222 

Human resource expenses 406 

Board expenses 74 

Staff development 1 67 

Subscriptions and publications 1 03 

Internal audit fees 141  

External audit fees< 1 l 97 

Travel and accommodation 3 1 3  

Legal and advisory expenses 1 57 

Office rent 3 1 0  

Office supplies and printing 63 

Website expenses 6 

Investor relationship expenses 12  

Other 27 

Total supplies and services 2,098 

Ol Audit fees paid / payable to the Auditor-General's Department relating to work performed under the 
Public Finance Audit Act were $97,000 ($94,000). No other services were provided by the Auditor­
General's Department. 

Supplies and services generally represent day-to-day rum1ing costs incurred in the nonnal operations of 
Funds SA. These items are recognised as an expense in the reporting period in which they are incurred. 

2017 

$'000 

227 

228 

38 

1 1 0 

92 

129 

94 

2 17  

1 14 

291 

64 

1 0  

1 1  

45 

1,670 
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Note 5 Supplies and services (continued) 

5.1 Consultancies 

The number and dollar amount of Consultancies 
paid/payable (included in supplies & services 
expense) that fell within the following bands: 

Below $10,000 

Above $10,000 

Total paid /payable to the consultants engaged 

Note 6 Depreciation 

Depreciation 

Computer and office equipment 

Leasehold improvements 

Total depreciation 

No. 

3 

6 

9 

2018 

$'000 

12 

492 

504 

2018 

$'000 

82 

100 

182 

No. 

5 

7 

12 

2017 

$'000 

25 

251 

276 

2017 

$'000 

94 

100 

194 

All non-current assets, having a limited useful life, are systematically depreciated over their useful lives in a 
manner that reflects the consumption of their service potential. 

Lease incentives in the form of leasehold improvements are capitalised as an asset and depreciated over the 
remaining tenn of the lease or estimated useful life of the improvement, whichever is shorter. 

6.1 Useful life 

Depreciation/amortisation is calculated on a straight-line basis over the estimated useful life of the following 
classes of assets as follows: 

Class of Asset Useful Life (Years) 

Leasehold Improvements Term of Lease 

Computer and Office Equipment: 

■ Computers, hardware and 
software 3 years 

■ Office furniture 10 years 
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Note 7 Property, plant and equipment 

Leasehold Improvements 

Leasehold improvements at fair value 

Accumulated amortisation 

Total leasehold improvements 

Computer and office equipment 

Computer and office equipment at fair value 

Accumulated depreciation 

Total Computer and Office Equipment 

Total Property Plant and Equipment 

7.1 Reconciliation of property, plant and equipment 

2018 

$'000 

1,027 

(282) 

745 

697 

(469) 

228 

973 

RECONCILIATION OF NON-CURRENT ASSETS 
The following table shows the movement of Non-Current Assets 

during the year ended 30 June 2018 

Carrying amount at the beginning of the 
financial year 

Additions 

Other changes 

Depreciation 

Carrying amount at the end of the financial year 

Leasehold 
improvements 

$ '000 

818 

32 

(5) 

(100) 

745 

Computer and 
office 

equipment 
$'000 

287 

23 

(82) 

228 

2017 

$'000 

1,000 

(182) 

818 

674 

(387) 

287 

1,105 

Non-Current 
Assets Total 

$'000 

1,105 

55 

(5) 

(182) 

973 
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Note 7 Property, plant and equipment (continued) 

7.1 Reconciliation of property, plant and equipment (continued) 

RECONCILIATION OF NON-CURRENT ASSETS 
The following table shows the movement of Non-Current Assets 

during the year ended 30 June 2017 

Carrying amount at the beginning of the 
financial year 

Additions 

Disposals 

Depreciation 

Carrying amount at the end of the financial year 

7.2 Fair Value Hierarchy 

Leasehold 
Improvements 

$'000 

915 

3 

(100) 

818 

Computer and 
Office 

Equipment 
$'000 

363 

18 

(94) 

287 

Non-Current 
Assets Total 

$'000 

1,278 

21 

(194) 

1,105 

Funds SA categorises non-financial assets measured at fair value into a hierarchy based on the level of inputs 
used in their valuation at 30 June 2018. 

During the year 2018 and 2017, Funds SA had no valuations categorised into Level 1 or Level 2 and there 
were no transfers of assets between any of the fair value hierarchy levels. 

Valuation techniques used to derive Level 3 fair values are disclosed in Schedule 1. Although unobservable 
inputs were used in determining fair value, and are subjective, Funds SA considers that the overall valuation 
would not be materially affected by changes to existing assumptions. There were no changes in valuation 
techniques during 2018. The reconciliation of fair value measurements using significant unobservable inputs 
(Level 3) is represented by the reconciliation of non-current assets above. 
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Note 8 Payables 

Current 

Creditors 

GST Payable 

Accrued expenses 

Employment on costs 

Total current payables 

Non Current 

Employment on costs 

Total non current payables 

Total payables 

2018 

$'000 

138 

447 

248 

58 

891 

85 

85 

976 

Payables include creditors, GST payable, accrued expenses and employment on-costs. 

Creditors represent the amounts owing for goods and services received prior to the end of the reporting 
period that are unpaid at the end of the reporting period. Creditors include all unpaid invoices received 
relating to the normal operations of Funds SA. 

2017 

$'000 

63 

230 

163 

54 

510 

80 

80 

590 

Accrued expenses represent goods and services provided by other parties during the period that are unpaid at 
the end of the reporting period and where an invoice has not been received. 

Employment benefits on-costs include superannuation contributions and payroll tax in respect to outstanding 
liabilities for salaries and wages, long service leave, annual leave and skills and experience retention leave 

8.1 Interest rate and credit risk 

All payables are measured at their nominal amount and are normally settled within 30 days from the date of 
the invoice or date the invoice is first received. 
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Note 9 Employee Benefits 

2018 2017 

$'000 $'000 

Accrued salaries and wages 115 99 

Annual leave 292 241 

Long service leave 92 139 

Skills and experience retention leave 29 26 

Total current employee benefits 528 505 

Non-Current 

Long service leave 955 882 

Total non-current employee benefits 955 882 

Total employee benefits 1,483 1,387 

Employee benefits accrue as a result of services provided up to the reporting date that remain unpaid. Long­
term employee benefits are measured at present value and short-term employee benefits are measured at 
nominal amounts. 

9.1 Salaries and wages, annual leave, skills and experience retention leave and sick leave 

The liability for salary and wages is measured as the amount unpaid at the reporting date at remuneration 
rates current at reporting date. 

The annual leave liability and the skills and experience retention leave liability are expected to be payable 
within twelve months and are measured at the undiscounted amount expected to be paid. 

No provision has been made for sick leave as all sick leave is non-vesting and the average sick leave taken in 
future years by employees is estimated to be less than the annual entitlement for sick leave. 

9.2 Long service leave 

The liability for long service leave is measured at the present value of expected future payments to be made 
in respect of services provided by employees up to the end of the reporting period using the projected unit 
credit method. 

AASB 119 Employee Benefits contains the calculation methodology for the long service leave liability. 

The actuarial assessment performed by the Department of Treasury and Finance has provided a set level of 
liability for the measurement of long service leave. 

The actuarial assessment performed by the Department of Treasury and Finance has provided a basis for the 
measurement of long service leave and is based on actuarial assumptions on expected future salary and wage 
levels, experience of employee departures and periods of service. These assumptions are based on employee 
data over SA Government entities. 
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Note 9 Employee Benefits (continued) 

9.2 Long service leave (continued) 

AASB 119 Employee Benefits requires the use of the yield on long-term Commonwealth Government bonds 
as the discount rate in the measurement of the long service leave liability. The yield on long-tenn 
Commonwealth Government bonds has not changed from 2017 (2.5%) to 2018 (2.5%). 

The net financial effect of the changes to actuarial assumptions in the current financial year is an increase in 
the long service leave liability of $16,700 and employee benefits expense of $19,000. The impact on future 
periods is impracticable to estimate as the long service leave liability is calculated using a number of 
demographical and financial assumptions including the long-term discount rate. 

The actuarial assessment performed by the Depa1tment of Treasury and Finance left the salary inflation rate 
at 4% for long service leave liability and 3% for annual leave and skills, experience and retention leave 
liability. As a result, there is no net financial effect resulting from changes in the salary inflation rate. 

This calculation is consistent with Funds SA's experience of employee retention and leave taken. Based on a 
survey of staff, the portion of the long service leave provision expected to be taken within 12 months of the 
reporting date is classified as current. The remaining portion of the long service leave provision is classified 
as non-current. 

Note 10 Related Party Transactions 

Funds SA is controlled by the SA Government. Related parties of Funds SA include all key management 
personnel and their close family members, all public authorities that are consolidated into the whole of 
government financial statements and other interests of the Government. 

10.1 Significant transactions with government related entities 

Funds SA's significant transactions with government related entities are disclosed in note 17. This relates to 
application and redemption transactions with Funds SA's clients. 

10.2 Collectively but not individually significant transactions with government related entities 

Quantitative information about transactions and balances between Funds SA and other SA Government 
entities are disclosed in note 14. 
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Note 11 Unrecognised Contractual Commitments 

11.1 Operating Lease Commitments 

Funds SA's operating lease is for office accommodation. Rent is payable in arrears. 

Commitments for minimum lease payments in relation to non­
cancellable operating leases, are payable as follows: 

Within one year 

Later than one year but not longer than five years 

Later than five years 

Total non-cancellable operating lease commitments 

2018 

$'000 

307 

1,389 

903 

2,599 

2017 

$'000 

292 

1,323 

1,276 

2,891 

Commitments include operating commitments arising from contractual or statutory sources and are disclosed 
at their nominal value. 

Unrecognised contractual commitments and contingencies are disclosed net of the amount of GST 
recoverable from, or payable to the Australian Taxation Office. If GST is not payable to, or recoverable from 
the Australian Taxation Office, the commitments and contingencies are disclosed on a gross basis. 

11.2 Operating lease 

Funds SA has entered into an operating lease for its office premises. The lessor effectively retains 
substantially the entire risks and benefits incidental to ownership of the leased premises. Lease payments are 
recognised as an expense in the Statement of Comprehensive Income on the basis that is representative of the 
pattern of benefits derived from the leased premises. 

The aggregate benefits of lease incentives received by Funds SA in respect of operating leases have been 
recorded as a reduction of rental expense over the lease term, on a straight-line basis. 

Note 12 Contingent assets and liabilities 

Funds SA is not aware of any contingent assets or liabilities. 
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Note 13 Cash flow reconciliation 

Reconciliation of Net Cash provided by Operating Activities to 
Surplus: 

Net surplus 

Add non-cash items 

Depreciation and amortisation expense 

Changes in Assets / Liabilities 

(Increase) in receivables 

(Decrease) / increase in payables 

Increase in employee benefits 

Net cash provided by operating activities 

2018 

$'000 

1,936 

182 

(2,113) 

386 

96 

487 

2017 

$'000 

1,242 

194 

(40) 

(14) 

97 

1,479 
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Note 14 Transactions with SA Government 

The following table discloses revenues, expenses, financial assets and liabilities where the counterparty/transaction is with an entity within the SA Government as at 
the reporting date, classified according to their nature. Transactions with SA Government entities below the threshold of $100 000 have been included with the non­
government transactions, classified according to their nature. 

SA Government Non- SA Government Total 

2018 2017 2018 2017 2018 2017 

$'000 $'000 $'000 $'000 $'000 $'000 

Income 

Revenues from fees and charges 10,161 8,031 - - 10,161 8,031 

Expenses 

Employee benefits cost 248 195 5,782 4,791 6,030 4,986 

Financial Assets 

Receivables 2,910 832 110 75 3,020 907 
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Note 15 Financial Instruments 

15.1 Interest Rate Risk 

15.1.1 Interest rate and credit risk 

Receivables are normally settled within 30 days. Receivables and other assets are non-interest 
bearing. It is not anticipated that counterparties will fail to discharge their obligations. The carrying 
amount of receivables approximates fair value due to being receivable on demand. In addition, there 
is no concentration of credit risk. 

Creditors are raised for all amounts billed but unpaid. Creditors are normally settled within 30 days. 
All payables are non-interest bearing. The carrying amount of payables approximates net fair value 
due to the amounts being payable on demand. 

15.1.2 Sensitivity disclosure analysis 

A sensitivity analysis has not been undertaken for the interest rate risk of Funds SA as it has been 
detennined that the possible impact on the net surplus / deficit or net assets from fluctuations in interest 
rates is immaterial. 

15.2 Market risk exposure 

The Administration Fee that Funds SA charges to its investors to cover its administration expenses is 
calculated as a percentage of average funds under management valued at market value. The market value 
of these funds depends upon the performance of the underlying investments, which are linked to the 
performance of world financial markets. 

Funds SA manages this risk in two ways: 

■ Firstly, its Administration Fee is set at a level that conservatively allows for periods of prolonged 
low market values of funds under management; and 

■ Secondly, Funds SA has the ability to increase the Administration Fee should this action be 
necessary to cover administration expenses. 

As Funds SA has the ability to amend the Administration Fee to ensure all administration expenses and 
liabilities of Funds SA are able to be satisfied as and when they fall due, the market risk is deemed to be 
immaterial and therefore a sensitivity analysis has not been undertaken. 

37 



Funds SA 

Financial Statements for the year ended 30 June 2018 

Note 15 Financial Instruments (continued) 

15.3 Maturity analysis of financial assets and liabilities 

The following table discloses the maturity analysis of financial assets and financial liabilities. 

Contractual maturities Contractual maturities 
30 June 2018 30 June 2017 

Carrying < 1 year Carrying < 1 year 
amount ($'000) ($'000) amount ($'000) ($'000) 

Financial assets 

Cash 5,995 5,995 5,558 5,558 

Receivables 2,910 2,910 832 832 

Total financial assets 8,905 8,905 6,390 6,390 

Financial liabilities 

Payables 248 248 98 98 

Total financial liabilities 248 248 98 98 
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Note 16 Investments in Funds SA Unit Trusts 

On 20 June 2008 Funds SA established 15 unit trusts to manage the investments of Funds SA's tax-paying 
investors. Since that time, an additional three unit trusts have been established. A consolidated list of Funds 
SA's unit trusts is provided below. 

Trust Date established Settled Sum 

High Growth B Unit Trust 20 June 2008 $10 

Growth B Unit Trust 20 June 2008 $10 

Balanced B Unit Trust 20 June 2008 $10 

Moderate B Unit Trust 20 June 2008 $10 

Conservative B Unit Trust 20 June 2008 $10 

Capital Defensive B Unit Trust 20 June 2008 $10 

Cash Option B Unit Trust 20 June 2008 $10 

Australian Equities B Unit Trust 20 June 2008 $10 

International Equities B Unit Trust 20 June 2008 $10 

Property B Unit Trust 20 June 2008 $10 

Diversified Strategies Growth B Unit Trust 20 June 2008 $10 

Diversified Strategies Income A&B Unit Trust 20 June 2008 $10 

Fixed Interest A&B Unit Trust 20 June 2008 $10 

Inflation Linked Securities A&B Unit Trust 20 June 2008 $10 

Cash A&B Unit Trust 20 June 2008 $10 

Socially Responsible Investment Unit Trust 12 February 2010 $10 

Short Term Fixed Interest A&B Unit Trust 8 June 2010 $10 

Funds SA Property Holdings Trust 22 March 2016 $10 

Total $180 
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Note 17 Investor Funds Under Management 

17.1 Operation of Investment Portfolio 

Funds SA operates a multi-layered unitisation structure to facilitate the administration of different investment 
strategies applying to the various investor funds. For the year ending 30 June 2018, Funds SA managed a 
number of different investment options distinguished by differing strategic asset allocations, namely: 

■ High Growth ■ Cash 

■ Growth ■ Socially Responsible 

■ Balanced ■ Motor Accident Commission( ! ) 

■ Moderate ■ Lifetime Support Authority Strategy( l l 

■ Conservative ■ Defined Benefit Strategy 

■ Capital Defensive 

<1l These investment options are customised strategies available to the Motor Accident Commission and 
Lifetime Support Authority only. 

Each investor fund holds units in an investment option, which in turn holds units in each of the asset sectors 
according to the strategic asset allocation for the investment option. Units are issued and redeemed 
periodically as transactions occur at unit prices calculated having regard to the market value of underlying 
investments. 

Under section 26(2) of the Funds Act, Funds SA is required to "prepare separate financial statements in a 
fonn approved by the Minister in respect of each fund or authority in respect of each financial year". In 
compliance with the Funds Act, the fonnat of these financial statements has been approved by the Minister. 

All investor holdings presented in the financial statements in this note are valued in accordance with the 
valuation methodology applicable to the relevant investor under Australian Accounting Standards. For the 
2018 year all holdings are valued at fair value. 

These investor fund financial statements are explained and disclosed below: 

■ Each investor fund's allocation of total net investment income is disclosed in the Statement of 
Receipts and Payments. The amounts disclosed in the payments and receipts include investor 
placements and redemptions in investment options inclusive of switches between investment options. 

■ The interest which each investor fund holds in the unitised investment portfolio is disclosed in the 
Statement of Funds Under Management - by Investment Option. 

■ The indirect interest which each investor fund holds in the asset sectors is disclosed in the Statement 
of Funds Under Management - by Asset Sector. 

■ Australian Equities A, International Equities A, Property A, Diversified Strategies Growth A and 
Inflation Linked Securities A asset classes are available to untaxed investors only, whereas Australian 
Equities B, International Equities B, Property B and Diversified Strategies Growth B asset classes are 
available to taxed investors only. All other asset classes, with the exception of Fixed Interest (MAC), 
Absolute Return (MAC), Infrastructure (MAC) and Diversified Strategies Income (MAC) (which are 
available to the Motor Accident Commission only), are available to both untaxed and taxed investors. 

Note 17 provides financial statements in respect of each investor fund under the management of Funds SA 
for the 2017-18 financial year. 

The valuation of the investments of each investor have been valued at fair value in accordance with AASE 13 
Fair Value Measurement. 
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Note 17 Investor Funds Under Management (continued) 

Table of Contents - Investor Funds Under Management 

South Australian Superannuation Scheme - Employer Contribution Accounts 

South Australian Superannuation Fund - Old Scheme Division 

South Australian Superannuation Fund - New Scheme Division 

Southern State Superannuation Fund 

Super SA Retirement Investment Fund - Super SA Flexible Rollover Product 

Super SA Retirement Investment Fund - Super SA Income Stream 

Parliamentary Superannuation Scheme 

Judges' Pension Scheme 

Governors' Pension Scheme 

South Australian Ambulance Service Superannuation Scheme 

Police Superannuation Scheme - Employer Contribution Account 

Police Superannuation Fund - Old Scheme Division 

South Australian Government Financing Authority (SAICORP - Insurance Fund 1) 

South Australian Government Financing Authority (SAICORP - Insurance Fund 2) 

South Australian Government Financing Authority (SAICORP - Insurance Fund 3) 

Adelaide Cemeteries Authority 

Motor Accident Commission Compulsory Third Party Fund 

South Australian Metropolitan Fire Service Superannuation Scheme 

Super SA Select 

Lifetime Support Authority 

Health Services Charitable Gifts Board - Pool Investment 

Health Services Charitable Gifts Board - South Australian Health and Medical Research Institute 
Charitable Trust 

Health Services Charitable Gifts Board - Ray and Shirl Norman Cancer Research Trust 

Health Services Charitable Gifts Board - DE Brown Trust 

The University of Adelaide Endowment Fund 

Note 

17(a) 

17(b) 

17(c) 

17(d) 

17(e) 

17(f) 

17(g) 

17(h) 

17(i) 

17(j) 

17(k) 

17(1) 

17(m) 

17(n) 

17(0) 

l 7(p) 

17(q) 

l 7(r) 

l 7(s) 

17(t) 

17(u) 

l 7(v) 

17(w) 

l 7(x) 

l 7(y) 
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17(a) South Australian Superannuation Scheme - Employer Contribution Accounts 

Statement of Receipts and Payments 

2018 
$'000 

Funds Under Management at 1 July 2,848,428 

Add: Receipts 377,250 
Net Investment Income 307,091 

684,341 

Less: Payments (645,420) 

Funds Under Management at 30 June 2,887,349 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Defined Benefit Strategy 2,887,349 

Funds Under Management at 30 June 2,887,349 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 
International Equities A 
Property A 
Diversified Strategies Growth A 
Inflation Linked Securities A 
Diversified Strategies Income 
Cash 

Funds Under Management at 30 June 

766,444 
783,247 
468,365 
402,281 

25,929 
414,875 
26,208 

2,887,349 

2017 
$'000 

2,734,331 

3,023,148 
321,807 

3,344,955 

(3,230,858) 

2,848,428 

2,848,428 

2,848,428 

741,240 
749,871 
432,406 
334,367 
121,980 
433,012 
35,552 

2,848,428 
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17(b) South Australian Superannuation Fund - Old Scheme Division 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

1,493,667 

6,790 
169,407 
176,197 

(88,650) 

1,581,214 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Defined Benefit Strategy 1,581,214 

Funds Under Management at 30 June 1,581,214 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 
International Equities A 
Property A 
Diversified Strategies Growth A 
Inflation Linked Securities A 
Diversified Strategies Income 
Cash 

Funds Under Management at 30 June 

419,731 
428,934 
256,493 
220,303 

14,200 
227,200 

14,353 

1,581,214 

2017 
$'000 

1,410,398 

1,459,080 
171,519 

1,630,599 

(1,547,330) 

1,493,667 

1,493,667 

1,493,667 

388,694 
393,219 
226,747 
175,336 

63,964 
227,064 

18,643 

1,493,667 

43 



Funds SA 

Financial Statements for the year ended 30 June 2018 

17(c) South Australian Superannuation Fund - New Scheme Division 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

649,190 

25,540 
62,721 
88,261 

(90,426) 

647,025 

Statement of Funds Under Management - by Investment Option 

Investment Option 

High Growth A 30,224 
Growth A 499,575 
Balanced A 57,094 
Moderate A 21,369 
Conservative A 22,901 
Capital Defensive A 8,248 
Cash A 5,725 
Socially Responsible 1,889 

Funds Under Management at 30 June 647,025 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 147,724 
International Equities A 155,044 
Property A 83,659 
Diversified Strategies Growth A 62,314 
Inflation Linked Securities A 41,323 
Long Term Fixed Interest 25,176 
Short Term Fixed Interest 9,417 
Diversified Strategies Income 97,832 

Cash 22,647 
Socially Responsible 1,889 

Funds Under Management at 30 June 647,025 

2017 
$'000 

638,264 

25,636 
71,418 
97,054 

(86,128) 

649,190 

28,328 
508,914 
49,368 
18,621 
23,179 
10,171 

8,540 
2,069 

649,190 

150,037 
151,945 

84,943 
60,912 
39,316 
24,997 

9,544 
99,166 

26,261 
2,069 

649,190 
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17(d) Southern State Superannuation Fund 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

15,406,188 

622,022 
1,482,059 
2,104,081 

(267,854) 

17,242,415 

Statement of Funds Under Management - by Investment Option 

Investment Option 

High Growth A 1,293,827 
Growth A 629,327 
Balanced A 14,281,364 
Moderate A 273,455 
Conservative A 338,323 
Capital Defensive A 175,893 
Cash A 195,286 
Socially Responsible 54,940 

Funds Under Management at 30 June 17,242,415 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 3,648,872 
International Equities A 3,845,040 
Property A 2,009,656 
Diversified Strategies Growth A 1,451,296 
Inflation Linked Securities A 1,403,031 
Long Term Fixed Interest 1,142,039 
Short Term Fixed Interest 510,424 
Diversified Strategies Income 2,579,216 
Cash 597,901 
Socially Responsible 54,940 

Funds Under Management at 30 June 17,242,415 

2017 
$'000 

13,523,567 

621,913 
1,494,060 
2,115,973 

(233,352) 

15,406,188 

1,089,735 
520,001 

12,791,849 
245,196 
327,553 
171,090 
213,867 
46,897 

15,406,188 

3,307,080 
3,347,791 
1,819,833 
1,251,884 
1,215,647 
1,026,539 

449,277 
2,335,913 

605,327 
46,897 

15,406,188 
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17( e) Super SA Retirement Investment Fund - Super SA Flexible Rollover Product 

Statement of Receipts and Payments 

2018 
$'000 

Funds Under Management at 1 July 995,692 

Add: Receipts 236,903 

Net Investment Income 83,264 

320,167 

Less: Payments (140,740) 

Funds Under Management at 30 June 1,175,119 

Statement of Funds Under Management - by Investment Option 

Investment Option 

High Growth B 55,653 
Growth B 118,158 
Balanced B 579,307 
Moderate B 153,1 85 
Conservative B 127,104 
Capital Defensive B 86,551 
Cash B 40,179 
Socially Responsible 14,982 

Funds Under Management at 30 June 1,175,119 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 
Australian Equities B 233,610 
International Equities B 197,199 
Property B 123,169 
Diversified Strategies Growth B 76,986 
Inflation Linked Securities B 108,129 
Long Term Fixed Interest 73,407 
Short Term Fixed Interest 73,590 
Diversified Strategies Income 182,731 
Cash 9 1 ,316 
Socially Responsible 14,982 

Funds Under Management at 30 June 1,175,119 

2017 
$'000 

787,706 

270,925 
71,376 

342,301 

(134,315) 

995,692 

48,970 
91,743 

468,079 
125,766 
105,630 
78,403 
64,203 
12,898 

995,692 

188,066 
165,904 
103,140 

54,562 
86,070 
59,604 
64,610 

149,252 
1 11,586 
12,898 

995,692 
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17(t) Super SA Retirement Investment Fund - Super SA Income Stream 

Statement of Receipts and Payments 

2018 
$'000 

Funds Under Management at 1 July 2,762,141 

Add: Receipts 469,457 
Net Investment Income 228,104 

697,561 

Less: Payments (271,617) 

Funds Under Management at 30 June 3,188,085 

Statement of Funds Under Management - by Investment Option 

Investment Option 

High Growth B 111,363 

Growth B 230,098 

Balanced B 1,603,267 

Moderate B 509,180 

Conservative B 438,020 

Capital Defensive B 166,944 

Cash B 97,491 

Socially Responsible 31,722 

Funds Under Management at 30 June 3,188,085 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities B 628,034 
International Equities B 531,588 
Property B 332,626 
Diversified Strategies Growth B 203,032 
Inflation Linked Securities B 306,648 
Long Term Fixed Interest 207,621 
Short Term Fixed Interest 203,290 
Diversified Strategies Income 502,897 
Cash 240,627 
Socially Responsible 31,722 

Funds Under Management at 30 June 3,188,085 

2017 
$'000 

2,399,387 

412,776 
224,984 
637,760 

(275,006) 

2,762,141 

91,446 
181,353 

1,353,108 
438,230 
406,873 
153,262 
109,196 
28,673 

2,762,141 

526,256 
466,012 
290,604 
148,270 
257,828 
177,001 
188,237 
430,521 
248,739 

28,673 

2,762,141 
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17(g) Parliamentary Superannuation Scheme 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

256,762 

5,004 
29,068 
34,072 

( 17,555) 

273,279 

Statement of Funds Under Management - by Investment Option 

Investment Option 

High Growth A 4,108 
Growth A 3,240 
Balanced A 18,602 
Moderate A 662 
Capital Defensive A 
Socially Responsible 1,104 
Defined Benefit Strategy 245,563 

Funds Under Management at 30 June 273,279 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 71 ,221 
International Equities A 72,956 
Property A 43, 133 
Diversified Strategies Growth A 36,634 
Inflation Linked Securities A 4,105 
Long Term Fixed Interest 1,569 
Short Term Fixed Interest 540 

Diversified Strategies Income 39,222 

Cash 2,795 

Socially Responsible 1 ,104 

Funds Under Management at 30 June 273,279 

2017 
$'000 

235,337 

228,666 
28,820 

257,486 

(236,061 )  

256,762 

3,599 
2,961 

14,817 
557 
405 
985 

233,438 

256,762 

65,865 
66,637 
38,242 
29,355 
11,537 

1,289 
533 

38,839 
3,480 

985 

256,762 
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17(h) Judges' Pension Scheme 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Fun_ds Under Management at 30 June 

2018 
$'000 

250,729 

4,840 
28,886 
33,726 

(10,905) 

273,550 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Defined Benefit Strategy 273,550 

Funds Under Management at 30 June 273,550 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 72,613 
International Equities A 74,205 
Property A 44,373 
Diversified Strategies Growth A 38,113 
Inflation Linked Securities A 2,457 
Diversified Strategies Income 39,306 
Cash 2,483 

Funds Under Management at 30 June 273,550 

2017 
$'000 

229,308 

244,626 
28,291 

272,917 

(251,496) 

250,729 

250,729 

250,729 

65,247 
66,007 
38,062 
29,432 
10,737 
38,115 
3,129 

250,729 
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17(i) Governors' Pension Scheme 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

512 

1 0  

45 

55  

(283) 

284 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Defined Benefit Strategy 284 

Funds Under Management at 30 June 284 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 75 

International Equities A 76 

Property A 46 

Diversified Strategies Growth A 40 

Inflation Linked Securities A 3 

Diversified Strategies Income 41  

Cash 3 

Funds Under Management at 30 June 284 

2017 
$'000 

705 

621 

72 
693 

(886) 

512 

5 1 2  

512 

1 33 

135  

78 
60 

22 

78 
6 

512 
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17(j) South Australian Ambulance Service Superannuation Scheme 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

252,824 

8,910 
22,539 
31,449 

(16,780) 

267,493 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Balanced B 267,493 

Funds Under Management at 30 June 267,493 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities B 62,105 
International Equities B 5 1 ,959 
Property B 31 ,161 
Diversified Strategies Growth B 23,060 
Inflation Linked Securities B 23,379 
Long Term Fixed Interest 20,836 
Short Term Fixed Interest 6,965 
Diversified Strategies Income 42,945 
Cash 5,083 

Funds Under Management at 30 June 267,493 

2017 
$'000 

229,696 

1 0,906 
24,062 
34,968 

( 11,840) 

252,824 

252,824 

252,824 

58,129 
50,739 
30,263 
19,075 
21,188 
19,607 

7,408 
40,57 1  

5,844 

252,824 
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l 7(k) Police Superannuation Scheme - Employer Contribution Account 

Statement of Receipts and Payments 

2018 
$'000 

Funds Under Management at 1 July 1,147,140 

Add: Receipts 59,400 
Net Investment Income 129,462 

188,862 

Less: Payments (55,830) 

Funds Under Management at 30 June 1,280,172 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Defined Benefit Strategy 1,280,172 

Funds Under Management at 30 June 1,280,172 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 339,385 
International Equities A 346,529 
Property A 208,097 
Diversified Strategies Growth A 178,735 
Inflation Linked Securities A 11,520 
Diversified Strategies Income 184,262 
Cash 11,644 

Funds Under Management at 30 June 1,280,172 

2017 
$'000 

997,768 

1,104,827 
124,817 

1,229,644 

(1,080,272) 

1,147,140 

1,147,140 

1,147,140 

298,518 
301,993 
174,142 
134,659 
49,125 

174,385 
14,318 

1,147,140 
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17(1) Police Superannuation Fund - Old Scheme Division 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

529,894 

59,550 
59,550 

(17,140) 

572,304 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Defined Benefit Strategy 572,304 

Funds Under Management at 30 June 572,304 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 151,723 
International Equities A 154,917 
Property A 93,030 
Diversified Strategies Growth A 79,904 
Inflation Linked Securities A 5,150 
Diversified Strategies Income 82,375 
Cash 5,205 

Funds Under Management at 30 June 572,304 

2017 
$'000 

484,683 

507,373 
59,811 

567,184 

(521,973) 

529,894 

529,894 

529,894 

137,893 
139,499 

80,441 
62,202 
22,692 
80,553 

6,614 

529,894 
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17(m) South Australian Government Financing Authority (SAICORP - Insurance Fund 1) 

Statement of Receipts and Payments 

2018 
$'000 

Funds Under Management at 1 July 538,141 

Add: Receipts 40,000 
Net Investment Income 57,933 

97,933 

Less: Payments (59,000) 

Funds Under Management at 30 June 577,074 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Growth A 577,074 

Funds Under Management at 30 June 577,074 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 138,268 
International Equities A 144,743 
Property A 78,510 
Diversified Strategies Growth A 61,320 
Inflation Linked Securities A 33,504 
Long Term Fixed Interest 20,426 
Diversified Strategies Income 88,749 
Cash 11,554 

Funds Under Management at 30 June 577,074 

2017 
$'000 

496,130 

20,000 
62,011 
82,011 

(40,000) 

538,141 

538,141 

538,141 

131,265 
132,953 

74,218 
55,874 
29,545 
19,206 
83,847 
11,233 

538,141 
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17(n) South Australian Government Financing Authority (SAICORP - Insurance Fund 2) 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

19,500 

1,145 
1,145 

(3,000) 

17,645 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Conservative A 17,645 

Funds Under Management at 30 June 17,645 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 2,169 
International Equities A 2,366 
Property A 1,538 
Inflation Linked Securities A 2,789 
Long Term Fixed Interest 802 
Short Tenn Fixed Interest 3,111 
Diversified Strategies Income 3,107 
Cash 1,763 

Funds Under Management at 30 June 
17,645 

2017 
$'000 

27,971 

2,029 
2,029 

(10,500) 

19,500 

19,500 

19,500 

2,487 
2,513 
1,727 
3,015 

890 
3,419 
3,458 
1,991 

19,500 
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17( o) South Australian Government Financing Authority (SAi CORP - Insurance Fund 3) 

Statement of Receipts and Payments 

2018 
$'000 

Funds Under Management at 1 July 21,257 

Add: Receipts 1,500 
Net Investment Income 1,374 

2,874 

Less :  Payments 

Funds Under Management at 30 June 24,131 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Conservative A 24,131 

Funds Under Management at 30 June 24,131 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 2,966 

International Equities A 3,236 

Property A 2,103 

Inflation Linked Securities A 3,8 15  

Long Term Fixed Interest 1 ,097 

Short Term Fixed Interest 4,254 

Diversified Strategies Income 4,249 

Cash 2,4 1 1  

Funds Under Management at 30 June 
24,131 

2017 
$'000 

16,011 

4,000 
1,246 
5 ,246 

21,257 

21,257 

21,257 

2,7 1 1  

2,739 

1 ,883 

3 ,287 

970 

3 ,727 

3 ,769 

2 , 17 1  

21,257 
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17(p) Adelaide Cemeteries Authority 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

5,484 

400 

626 

1 ,026 

6,510 

Statement of Funds Under Management - by Investment Option 

Investment Option 

High Growth A 
Balanced A 
Conservative A 
Capital Defensive A 

Funds Under Management at 30 June 

5 , 1 97 

865 

448 

6,510 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 1 ,785 

International Equities A 1 ,858 

Property A 946 

Diversified Strategies Growth A 627 

Inflation Linked Securities A 147 

Long Term Fixed Interest 85 

Short Term Fixed Interest 1 02 

Diversified Strategies Income 797 

Cash 1 63 

Funds Under Management at 30 June 6,510 

2017 
$'000 

4,560 

730 

624 

1 ,354 

(430) 

5,484 

4,271 

791 

422 

5,484 

1 ,507 

1 ,527 

800 

5 10 

1 32 

79 

94 

685 

150  

5,484 
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17(q) Motor Accident Commission Compulsory Third Party Fund 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

997,916 

556,986 
44,533 

601,519 

(587,400) 

1,012,035 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Motor Accident Commission A 1,012,035 

Funds Under Management at 30 June 1,012,035 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 
International Equities A 
Fixed Interest (MAC) 
Diversified Strategies Income (MAC) 
Infrastructure (MAC) 
Absolute Return (MAC) 
Cash 

Funds Under Management at 30 June 

670,259 

267,7 1 1  

74,065 

1,012,035 

2017 
$'000 

1,900,279 

3,000 
114,874 
117,874 

(1,020,237) 

997,916 

997,916 

997,916 

78, 1 28 

80,359 

268,210 

398 ,32 1 

1 32,484 

1 

40,4 1 3  

997,916 
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17(r) South Australian Metropolitan Fire Service Superannuation Scheme 

Statement of Receipts and Payments 

2018 
$'000 

Funds Under Management at 1 July 368,228 

Add: Receipts 32,447 
Net Investment Income 33,565 

66,012 

Less: Payments (36,223) 

Funds Under Management at 30 June 398,017 

Statement of Funds Under Management - by Investment Option 

Investment Option 

High Growth B 5,069 
Growth B 304,872 
Balanced B 5,298 
Moderate B 3,719 
Conservative B 70,609 
Capital Defensive B 4,702 
Cash B 3,748 

Funds Under Management at 30 June 398,017 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities B 92,963 
International Equities B 79,363 
Property B 49,859 
Diversified Strategies Growth B 33,594 
Inflation Linked Securities B 30,370 
Diversified Strategies Income 64,523 
Long Term Fixed Interest 16,004 
Short Term Fixed Interest 14,369 
Cash 16,972 

Funds Under Management at 30 June 398,017 

2017 
$'000 

332,251 

38,761 
35,320 
74,081 

(38,104) 

368,228 

3,326 
292,821 

3,608 
2,681 

56,835 
4,965 
3,992 

368,228 

86,043 
76,481 
47,538 
28,823 
26,015 
59,463 
14,615 
11,920 
17,330 

368,228 
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17(s) Super SA Select 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2017 
$'000 

3,726 

2,826 

407 

3 ,233 

(660) 

6,299 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Balanced B 
Cash B 

Funds Under Management at 30 June 

5,936 

363 

6,299 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities B 1 ,377 

International Equities B 1 , 1 53 

Property B 692 

Diversified Strategies Growth B 5 1 2  

Inflation Linked Securities B 5 1 9  

Diversified Strategies Income 953 

Long Term Fixed Interest 462 

Short Term Fixed Interest 1 55  

Cash 476 

Funds Under Management at 30 June 6,299 

2016 
$'000 

3,214 

861 

305 

1 , 1 66 

(654) 

3,726 

3 ,378 

348 

3,726 

777 

678 

404 

255 

283 

542 

262 

99 

426 

3,726 
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l 7(t) Lifetime Support Authority 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

441,053 

107,200 
49,514 

156,714 

597,767 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Lifetime Support Authority Strategy 

Funds Under Management at 30 June 

597,767 

597,767 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities A 124,650 

International Equities A 1 3 1 ,273 

Property A 93,4 14 

Diversified Strategies Growth A 75,420 

Inflation Linked Securities A 28,587 

Diversified Strategies Income 1 03 ,285 

Long Term Fixed Interest 26,967 

Cash 14, 1 7 1  

Funds Under Management at 30 June 597,767 

2017 
$'000 

292,943 

115,300 
32,810 

148,110 

441,053 

441,053 

441,053 

85 ,653 

86,660 

69,730 

45 ,770 

32,947 

77,371 

33 ,227 

9,695 

441,053 
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17(u) Health Services Charitable Gifts Board - Pool Investment 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

76,373 

10,050 
6,283 

16,333 

(2,650) 

90,056 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Growth B 
Balanced B 
Capital Defensive B 
Cash B 

Funds Under Management at 30 June 

15,878 
46,184 
24,463 
3,531 

90,056 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities B 16,687 
International Equities B 13,855 
Property B 8,953 
Diversified Strategies Growth B 5,671 
Inflation Linked Securities B 8,536 
Diversified Strategies Income 14,174 
Long Term Fixed Interest 5,386 
Short Term Fixed Interest 8,438 
Cash 8,356 

Funds Under Management at 30 June 90,056 

2017 
$'000 

69,840 

4,750 
6,283 

11,033 

(4,500) 

76,373 

11,451 
40,329 
22,012 

2,581 

76,373 

13,795 
12,019 
7,716 
4,142 
7,165 

12,028 
4,615 
7,732 
7,161 

76,373 
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17(v) Health Services Charitable Gifts Board - South Australian Health and Medical Research 
Institute Charitable Trust 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Cash B 

Funds Under Management at 30 June 

Asset Sector 

Cash 

Statement of Funds Under Management - by Asset Sector 

Funds Under Management at 30 June 

2017 
$'000 

8,403 

70 
70 

(8,473) 
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17(w) Health Services Charitable Gifts Board - Ray and Shirl Norman Cancer Research Trust 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

6,819 

130 
663 
793 

(130) 

7,482 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Growth B 
Cash B 

Funds Under Management at 30 June 

7,087 
395 

7,482 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities B 1,850 
International Equities B 1,580 
Property B 968 
Diversified Strategies Growth B 753 
Inflation Linked Securities B 410 
Diversified Strategies Income 1,133 
Long Term Fixed Interest 270 
Cash 518 

Funds Under Management at 30 June 7,482 

2017 
$'000 

6,510 

732 
732 

(423) 

6,819 

6,559 
260 

6,819 

1,701 
1,509 

918 
630 
357 

1,053 
250 
401 

6,819 
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l 7(x) Health Services Charitable Gifts Board - DE Brown Trust 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

314 

18 
18 

(48) 

284 

Statement of Funds Under Management - by Investment Option 

Investment Option 

Conservative B 284 

Funds Under Management at 30 June 284 

Statement of Funds Under Management - by Asset Sector 

Asset Sector 

Australian Equities B 37 

International Equities B 33 

Property B 25 

Inflation Linked Securities B 45 

Diversified Strategies Income 52 

Long Term Fixed Interest 14 

Short Term Fixed Interest 5 1  

Cash 27 

Funds Under Management at 30 June 284 

2017 
$'000 

301 

20 

20 

(7) 

314 

3 14  

314 

4 1  

37 

28 

48 

56 

1 5  

56 

33 

314 
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17(y) The University of Adelaide Endowment Trust 

Statement of Receipts and Payments 

Funds Under Management at 1 July 

Add: Receipts 
Net Investment Income 

Less: Payments 

Funds Under Management at 30 June 

2018 
$'000 

173,964 

290 
19,966 
20,256 

(5,400) 

188,820 

Statement of Funds Under Management - by Investment Option 

Investment Option 

High Growth B 188,820 

Funds Under Management at 30 June 188,820 

Statement of Funds Under Management - by Asset Sector 

Australian Equities B 62,218 
International Equities B 51,310 
Property B 29,496 
Diversified Strategies Growth B 20,059 
Diversified Strategies Income 22,479 
Cash 3,258 

Funds Under Management at 30 June 188,820 

2017 
$'000 

156,235 

1,671 
20,918 
22,589 

(4,860) 

173,964 

173,964 

173,964 

56,797 
48,438 
27,683 
16,704 
20,726 

3,616 

173,964 

66 
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