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Opinion 

I have audited the financial report of the Libraries Board of South Australia for the financial 
year ended 30 June 2026. 
 
In my opinion, the accompanying financial report gives a true and fair view of the financial 
posiƟon of the Libraries Board of South Australia as at 30 June 2026, its financial 
performance and its cash flows for the year then ended in accordance with relevant 
Treasurer’s InstrucƟons issued under the provisions of the Public Finance and Audit Act 1987 
and Australian AccounƟng Standards – Simplified Disclosures. 
 
The financial report comprises: 

• a Statement of Comprehensive Income for the year ended 30 June 2026 
• a Statement of Financial PosiƟon as at 30 June 2026 
• a Statement of Changes in Equity for the year ended 30 June 2026 
• a Statement of Cash Flows for the year ended 30 June 2026 
• notes, comprising material accounƟng policy informaƟon and other explanatory 

informaƟon 
• a CerƟficate from the Chair, Libraries Board of South Australia, the Director, 

State Library of South Australia and the Associate Director, Public Library and 
Corporate Services, State Library of South Australia. 

 
 
Basis for opinion 

I conducted the audit in accordance with the Public Finance and Audit Act 1987 and Australian 
Auditing Standards. My responsibilities under those standards are further described in the 
‘Auditor’s responsibiliƟes for the audit of the financial report’ secƟon of my report. I am 
independent of the Libraries Board of South Australia. The Public Finance and Audit Act 1987 
establishes the independence of the Auditor-General. In conducƟng the audit, the relevant 
ethical requirements of APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards) have been met. 
 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 
basis for my opinion. 



Responsibilities of the Director� State Library of South Australia (the Director) 
and the Board for the financial report 

The Director is responsible for the preparaƟon of the financial report that gives a true and 
fair view in accordance with relevant Treasurer’s InstrucƟons issued under the provisions of 
the Public Finance and Audit Act 1987 and the Australian AccounƟng Standards – Simplified 
Disclosures, and for such internal control as management determines is necessary to enable 
the preparaƟon of the financial report that gives a true and fair view and is free from 
material misstatement, whether due to fraud or error. 
 
In preparing the financial report, the Director is responsible for assessing the enƟty’s ability 
to conƟnue as a going concern, taking into account any policy or funding decisions the 
government has made which affect the conƟnued existence of the enƟty. The Director is also 
responsible for disclosing, as applicable, maƩers related to going concern and using the 
going concern basis of accounƟng, unless the assessment indicates that it is not appropriate. 
 
The Libraries Board of South Australia is responsible for overseeing the enƟty’s financial 
reporƟng process. 
 
 
Auditor’s responsibilities for the audit of the financial report 

As required by secƟon 31(1)(b) of the Public Finance and Audit Act 1987 and secƟon 19(3) 
of the Libraries Act 1982, I have audited the financial report of the Libraries Board of 
South Australia for the financial year ended 30 June 2026. 
 
My objecƟves are to obtain reasonable assurance about whether the financial report as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with Australian AudiƟng 
Standards will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
this financial report. 
 
As part of an audit in accordance with Australian AudiƟng Standards, I exercise professional 
judgement and maintain professional scepƟcism throughout the audit. I also: 

• idenƟfy and assess the risks of material misstatement of the financial report, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for my 
opinion. The risk of not detecƟng a material misstatement resulƟng from fraud is 
higher than for one resulƟng from error, as fraud may involve collusion, forgery, 
intenƟonal omissions, misrepresentaƟons, or the override of internal control 



• obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effecƟveness of the Libraries Board of South Australia’s 
internal control 

• evaluate the appropriateness of accounƟng policies used and the reasonableness of 
accounƟng esƟmates and related disclosures made by the Director 

• conclude on the appropriateness of the Director’s use of the going concern basis of 
accounƟng and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or condiƟons that may cast significant doubt on the enƟty’s 
ability to conƟnue as a going concern. If I conclude that a material uncertainty exists, 
I am required to draw aƩenƟon in my auditor’s report to the related disclosures in the 
financial report or, if such disclosures are inadequate, to modify the opinion. My 
conclusion is based on the audit evidence obtained up to the date of the auditor’s 
report. However, future events or condiƟons may cause an enƟty to cease to conƟnue 
as a going concern 

• evaluate the overall presentaƟon, structure and content of the financial report, 
including the disclosures, and whether the financial report represents the underlying 
transacƟons and events in a manner that achieves fair presentaƟon. 

 
My report refers only to the financial report described above and does not provide assurance 
over the integrity of electronic publicaƟon by the enƟty on any website nor does it provide 
an opinion on other informaƟon which may have been hyperlinked to/from the report. 
 
I communicate with the Chair, Libraries Board of South Australia and the Director about, 
among other maƩers, the planned scope and Ɵming of the audit and significant audit 
findings, including any significant deficiencies in internal control that I idenƟfy during the 
audit. 
 
 
 
 
Daniel O’Donohue 
Deputy Auditor-General 
 
29 September 2026

https://auditsa.au1.adobesign.com/verifier?tx=CBJCHBCAABAAje_gRIhBmyPfxayjWTve8ck6Jv-oAMol




Libraries Board of South Australia 

Certification of the Financial Statements 

For the year ended 30 June 2026 

We certify that the: 

• financial statements of the Libraries Board of South Australia:

- are in accordance with the accounts and records of the Libraries Board of South Australia;

- comply with relevant Treasurer's Instructions;

- comply with relevant accounting standards; and

- present a true and fair view of the financial position of the Libraries Board of South Australia at the end of the

financial year and the result of its operation and cash flows for the financial year. 

• internal controls employed by the Libraries Board of South Australia for the financial year over its financial reporting

and its preparation of financial statements have been effective.

Bruce Linn 

Chair 

Libraries Board of South Australia 

28 September 2026 

Hanlie Erasmus 

Associate Director, Public Library and Corporate 
Services 

State Library of South Australia 

28 September 2026 
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Megan Berghuis 

Director 

State Library of South Australia 

28 September 2026 



Libraries Board of South Australia 
Statement of Comprehensive Income 
For the year ended 30 June 2026 

Note 

Income 

Grants and subsidies 3.1 

Fees and charges 3.2 

Rent and facilities hire 3.3 

Resources received free of charge 3.4 

Investment income 3.5 

Council contributions 

Recoveries 

Other income 

Total income 

Expenses 

Staff related expenses 4.1 

Supplies and services 4.2 

Accommodation and facilities 4.3 

Depreciation and amortisation 5.5, 5.6, 5.9 

Subsidies to public libraries 4.4 

Net loss from the disposal of non-current assets 4.5 

Total expenses 

Net result 

Other Comprehens_ive Income 

Items that will not be reclassified to net result 

Net loss on sale of investments classified as fair value 
4.5 

through other comprehensive income 

Net gain on revaluation of land, buildings and compactus 5.6 

Changes in fair value of investments classified as fair value 
5.4 

through other comprehensive income 

Total other comprehensive income 

Total comprehensive result 

2026 

$'000 

35 500 

53 

311 

1 495 

722 

73 

750 

103 

39 007 

11 482 

10 197 

3 433 

3 758 

11 894 

516 

41 280 

(2 273) 

(28) 

7 674 

416 

8 062 

5 789 

2025 

$'000 

34 955 

98 

185 

1 320 

737 

76 

405 

130 

37 906 

12 075 

10 470 

3 506 

3 626 

12 472 

558 

42 707 

(4 801) 

(21) 

6 625 

617 

7 221 

2420 

The accompanying notes form part of these financial statements. The net result and total comprehensive result are 

attributable to the SA Government as owner. 

3 































Libraries Board of South Australia 
Notes to and forming part of the financial statements 
For the year ended 30 June 2026 
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Receivables 

2026 2025 
$'000 $'000 

Current 
Contractual receivables 
Trade receivables   545   372 
Total contractual receivables   545   372 

Statutory receivables 
Workers compensation recoveries   1   1 
GST receivable   236   85 
Total statutory receivables   237   86 

Prepayments  1 582   854 
Accrued revenues   974   139 

Total current receivables  3 338  1 451 

Non-current 
Statutory receivables 
Workers compensation recoveries   5   7 
Total statutory receivables   5   7 

Prepayments   18   15 
Accrued revenues   144  - 

Total non-current receivables   167   22 

Total receivables  3 505  1 473 

Contractual receivables arise in the normal course of selling goods and services to other government agencies and to the 
public. Contractual receivables are normally settled within 30 days after the issue of an invoice, or the goods/services have 
been provided under a contractual arrangement. 

Receivables, prepayments, and accrued revenues are non-interest bearing. Receivables are held with the objective of 
collecting the contractual cash flows and they are measured at amortised cost. Statutory receivables do not arise from 
contracts with customers. They are recognised and measured similarly to contractual receivables (except impairment) but 
are not classified as financial instruments for disclosure purposes. 

The net amount of GST recoverable from the ATO (via DPC) is included as part of receivables. 
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