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To the Acting Chair
South Australian Film Corporation

Opinion

| have audited the financial report of the South Australian Film Corporation for the financial
year ended 30 June 2026.

In my opinion, the accompanying financial report gives a true and fair view of the financial
position of the South Australian Film Corporation as at 30 June 2026, its financial
performance and its cash flows for the year then ended in accordance with relevant
Treasurer’s Instructions issued under the provisions of the Public Finance and Audit Act 1987
and Australian Accounting Standards — Simplified Disclosures.

The financial report comprises:

. a Statement of Comprehensive Income for the year ended 30 June 2026

. a Statement of Financial Position as at 30 June 2026

. a Statement of Changes in Equity for the year ended 30 June 2026

. a Statement of Cash Flows for the year ended 30 June 2026

. notes, comprising material accounting policy information and other explanatory
information

. a Certificate from the Acting Chair, the Acting Chief Executive and the Head of Finance.

Basis for opinion

| conducted the audit in accordance with the Public Finance and Audit Act 1987 and Australian
Auditing Standards. My responsibilities under those standards are further described in the
‘Auditor’s responsibilities for the audit of the financial report’ section of my report. | am
independent of the South Australian Film Corporation. The Public Finance and Audit Act 1987
establishes the independence of the Auditor-General. In conducting the audit, the relevant
ethical requirements of APES 110 Code of Ethics for Professional Accountants (including
Independence Standards) have been met.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my opinion.



Responsibilities of the Acting Chief Executive and members of the
South Australian Film Corporation Board for the financial report

The Acting Chief Executive is responsible for the preparation of the financial report that gives
a true and fair view in accordance with relevant Treasurer’s Instructions issued under the
provisions of the Public Finance and Audit Act 1987 and the Australian Accounting Standards
— Simplified Disclosures, and for such internal control as management determines is necessary
to enable the preparation of the financial report that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the financial report, the Acting Chief Executive is responsible for assessing the
entity’s ability to continue as a going concern, taking into account any policy or funding
decisions the government has made which affect the continued existence of the entity. The
Acting Chief Executive is also responsible for disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting, unless the assessment
indicates that it is not appropriate.

The members of the South Australian Film Corporation Board are responsible for overseeing
the entity’s financial reporting process.

Auditor’s responsibilities for the audit of the financial report

As required by section 31(1)(b) of the Public Finance and Audit Act 1987 and section 13(3) of
the South Australian Film Corporation Act 1972, | have audited the financial report of the
South Australian Film Corporation Board for the financial year ended 30 June 2026.

My objectives are to obtain reasonable assurance about whether the financial report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
this financial report.

As part of an audit in accordance with Australian Auditing Standards, | exercise professional
judgement and maintain professional scepticism throughout the audit. | also:

. identify and assess the risks of material misstatement of the financial report, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for my
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control



. obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the South Australian Film Corporation’s
internal control

. evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Acting Chief Executive

. conclude on the appropriateness of the Acting Chief Executive’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the entity’s ability to continue as a going concern. If | conclude that a material
uncertainty exists, | am required to draw attention in my auditor’s report to the related
disclosures in the financial report or, if such disclosures are inadequate, to modify the
opinion. My conclusion is based on the audit evidence obtained up to the date of the
auditor’s report. However, future events or conditions may cause an entity to cease to
continue as a going concern

. evaluate the overall presentation, structure and content of the financial report,
including the disclosures, and whether the financial report represents the underlying
transactions and events in a manner that achieves fair presentation.

My report refers only to the financial report described above and does not provide assurance
over the integrity of electronic publication by the entity on any website nor does it provide
an opinion on other information which may have been hyperlinked to/from the report.

| communicate with the Acting Chief Executive and members of the South Australian Film
Corporation Board about, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that

| identify during the audit.

D(R

Daniel O’'Donohue
Deputy Auditor-General

25 September 2026


https://auditsa.au1.adobesign.com/verifier?tx=CBJCHBCAABAA3lfS0Px0Xgb5yCjV4A0Al9gZ8Ie1MIq4




STATEMENT OF COMPREHENSIVE INCOME
For the year ended 30 June 2026

Grants & funding

Adelaide Studios ‘ ‘ 1088 1449

Film distribution returns ~ 136 134

Interest . 295 289

Other income . 122 122
. 18 202 19 326

Employee related expenses 3123 2177
Production funding 3676 5426

Rebate expenses 6 034 9686

Screen Industry Programs 1246 979
Supplies and services 1801 1412
Depreciation 64 86

Total expenses 15 944 19 766
Net result 2 258 (440)
Total comprehensive result 2 258 (440)

The accompanying notes form part of these financial statements. The net resuit and total comprehensive
result are attributable to the SA Government as owner.
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STATEMENT OF FINANCIAL POSITION

As at 30 June 2026

Cash and cash equivalents

Receivables 2292 2624
Revolving loan facility - 498
Total current assets 8789 8904
Equipment 209 259
Revolving loan facility 50 50
Total non-current assets 259 309
Total assets 9 048 9213
Payables 2834 5265
Employee related liabilities 344 280
Provisions 12 12
Contract liabilities - 26
Total current liabilities 3190 5583
Employee related liabilities 52 80
Provisions 33 35
Total non-current liabilities 85 115
Total liabilities 3275 5698
Net Assets 5773 3515
Contributed capital 8 460 8 460
Retained earnings (2687) (4 945)
Total Equity 5773 3515

The accompanying notes form part of these financial statements. The total equity is attributable to the

SA Government as owner.
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STATEMENT OF CHANGES IN EQUITY

For the year ended 30 June 2026

Contributed
capital

$’000

Retained
earnings
$°000

Balance at 30 June 2024

(4 505)

Net result from 2024-25

(440)

Balance at 30 June 2025 . 8 460 (4 945)
Net Result from 2025-26 . 2 258 ;
Balance at 30 June 2026 . 8 460 (2 687) 5773

The accompanying notes form part of these financial statements. All changes in equity are attributable to the

SA Government as owner.
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Cash inflows

_ STATEMENT OF CASH FLOWS
_ For the year ehded 30 June 2026

Grants and funding 16 581 17 332
Adelaide Studios and other income 1336 1434
Revolving Loan Fund repayments 498 916
GST recovered 1571 1245
Interest received 295 289
Cash outflows

Production funding (3 992) (6 051)
Rebate funding (6 553) (10 802)
Employee related payments (3 088) (2 129)
Supplies and services (4 566) 636
Screen Industry Programs (1 353) (1 091)
Revolving Loan Fund advances - (498)
Net cash from/(used in) operating activities 729 1281
Cash outflows

Purchase of property, plant and equipment (14) (64)
Net cash from/(used in) investing activities . (14) (84)
Net increase/(decrease) in cash and cash equivalents k 715 1217
Cash and cash equivalents at the beginning of the period = 5782 4 565
Cash and cash equivalents at the end of the period ‘ 52 . 6 497 5782

The accompanying notes form part of these financial statements.
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'NOTE INDEX

Basis of preparation

Objectives

Key management personnel
~_Board and committee members

Grants and funding
_ Adelaide Studios income
Interest income
_ Other income

EXpénSes', , ‘
~ Employee related expenses
Production funding
Rebate funding
Screen industry programs
Supplies and services

Financial assets
Cash and cash equivalents
Receivables
Revolving Loan Facility
__ Useful life and depreciation for non-financial assets
_ Equipment
_ Property leased by the SAFC
ites -
_ Financial liabilities
_ Payables
Employee related liabilities
~ Provisions
Changes In Accounting Policy
Outlook .
. Unrecognised commitments
Contingent liabilities
Events after the reporting period

Administered Items
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